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FY 2023 EXPORTS 

FROM CHINA 4.91 

MILLION

2

Full Year 2020 Vehicle 

Exports: 995,000 units

Full Year 2021 Vehicle 

Exports:

2,015,000 units

Full Year 2022 Vehicle 

Exports:

3,110,000 units

Full Year 2023 Vehicle 

Exports from CHINA:

4,910,000* units 

Source: ECG Business Intelligence, CAAM data

Vehicle 

Exports UP 

57.9% YTD

Finished Vehicle Exports from China 
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Dec Monthly Export Volumes 
499,000 units, 

Up 3.52 % m/m, up 54.3% y/y

Vehicle Exports from China
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2020 2021 2022 2023

Jan
68,000 119,000 231,000 301,000

Feb
45,000 105,000 180,000 329,000

Mar
91,000 132,000 170,000 364,000

Apr
70,000 151,000 141,000 376,000

May
49,000 151,000 245,000 389,000

Jun
62,000 158,000 249,000 382,000

Jul 62,000 174,000 290,000 392,000

Aug 71,000 187,000 308,000 408,000

Sep
99,000 173,000 301,000 444,000

Oct
109,000 231,000 337,000 488,000

Nov
145,000 200,000 329,000 482,000

Dec
145,000 223,000 311,100 499,000

Source: ECG Business Intelligence, CAAM data

Due to rounding down in preceding months, CAAM updates final year volumes with

 total Jan-Dec’23 exports at 4.91 million, similarly Jan-Dec’22 exports at 3.11 million 
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FINISHED VEHICLE EXPORTS FROM CHINA

2020 2021 2022 2023

Record High 

Dec Exports! 
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Finished Vehicle Exports from China
-2023-

Total Vehicle Exports NEVs PC NEV PC CV NEV CV

Exports by Type: January-December 2023
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NEV: Battery Electric Vehicle, 

Plug in Hybrid, Fuel Cell Vehicle 

Total Vehicles
Exported Jan-Dec
4,854,000* UP 56%

Total NEVs YTD
1,153,000 UP 

70.8%

NEV Passenger 

vehicles 1,124,000 

up 73.45%

Commercial 

Vehicles 

769,000 UP 

32.5%

NEV CV 
31,000 UP 

16.10%

Passenger Vehicles 
YTD  4,088,000

UP 61.77%

ICE exports 

account for 

76.24%

NEV exports 
account for 

23.75%

NEV: New Energy Vehicle     ICE: Internal Combustion Engine vehicle—petrol or diesel 

Source: ECG Business Intelligence,
 CAAM data

* Total Vehicle Exports rounded to 4.91 

million by CAAM, up 57.1% y/y



Exports by type – Full Year 2022
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NEV: New Energy Vehicle*     ICE: Internal Combustion Engine vehicle—petrol or diesel 

* Battery Electric Vehicle, Plug in Hybrid, Fuel Cell Vehicle 
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Finished Vehicle Exports from China
-2022-

Total Vehicle Exports NEVs PC NEV PC CV NEV CV

Total Vehicles 
Exported 
3.09 mil

Total NEVs
675,000

NEV Passenger 

vehicles 

648,000

Commercial 

Vehicles 

581,000

NEV CV 
26,700

Passenger Vehicles  
2.52 million

ICE exports 

account for 

81.28% 

NEV exports 

account for 

18.71%

Source: 
ECG Business Intelligence, 
CAAM data



ICE Exports continue to dominate in 2023 

6Source: ECG Business Intelligence, CAAM data
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Top 10 Automakers by Volume Exports from China
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Automaker Jan-Dec’23

SAIC 1,099,000

CHERY 925,000

GEELY 408,000

CHANGAN 358,000

TESLA 344,000

GREAT WALL 316,000

BYD 252,000

DONGFENG 231,000

BAIC 190,000

JAC 170,000

Jan-Dec ’23 Jan-Dec’22

Source: CAAM data



Top Destinations for Vehicle Exports from China
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Destination Jan-Nov’23

Russia 841,000

Mexico 376,000

Belgium 202,000

Australia 201,000

Saudi Arabia 197,000

UK 195,000

Philippines 161,000

Thailand 158,000

UAE 137,000

Spain 124,000

NEV ICE

Source: CAAM data



Chinese OEMs invest
In PCTCs
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SAIC
January 17, 2024 –SAIC Anji 

Sincerity, with 7,600 CEU set sail 

for Europe.

• 5,000 cars on board, including 

MG & Maxus brands from 

SAIC, as well as some from 

Dongfeng Motor & Yutong. 

• SAIC ANJI Logistics-owns 31 

ships running 7 international 

routes between Southeast 

Asia, Mexico & Europe 

• 14 new RoRo vessels to be 

delivered over next 3 years, 

with total investment USD 1.39 

billion. 
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BYD 15 January 2024: BYD Explorer 1, CEU 

7,000  departed Xiaomo International 

Logistics Port in Shenzhen for 

Vlissinggen in the Netherlands, and 

Port of Bremerhaven in Germany

• 4,000 -5,000 new energy vehicles 

onboard

•  Xiaomo Port Auto Roro Terminal, 

still under construction, has 9,200 

parking spaces and aims for 

750,000 throughput capacity per 

year.

• BYD –2 PCTC ordered from 

Guangzhou Shipyard (23.1.2023)

• BYD-4 PCTCs ordered from China 

Merchants Industry Nanjing Jinling 

with 9,400 CEU each (12.12.2022)
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Chery
3.1.2023: Chery Automobile 

Company and Jianghuai 

Automobile Company (JAC) 

form alliance with Anhui 

Provincial Port to establish 

Anhui Hangrui International Ro-

Ro Company

1.2.2023: Chery takes over 

Samjin Shipbuilding in Weihei, 

Shandong province to bring 

PCTC production inhouse. 

➢ Chery commissions 8 LNG 

dual fuel car carriers with 

delivery dates in 2025-2026

3.3.2023: Anhui Hangrui 

launches Ro-Ro service from 

Wuhu to Mexico
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• 28.01.2023 Chery owns Wuhu 

Shipyard and has added Weihei 

Shipyard, known as Samjin 

Shipbuilding,  to its portfolio

• Production of 6,000 CEU PCTCs & 

bulk carriers 

Chery

https://www.ft.com/content/f136bd23-1aa7-4e14-a7cb-3c5ff1375b40
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COSCO • 29.11.2021 Guangzhou Yuanhai 

invests in 15 LNG dual fuel PCTCs 

with CEU 7,000 – 8,600. 

• 22.12.2022 Yuanhai Automobile 

Shipping orders 6 dual fuel PCTCs, 

bringing total number of car 

carriers on order to 21 at Xiamen 

Shipbuilding and Mawei 

Shipbuilding

• Delivery due between 2025-2026

• Guangzhou Yuanhai  is jointly 

funded by COSCO SHIPPING 

Specialized Carriers, Shanghai 

International Port Group Logistics 

(SIPGL) and SAIC Anji Logistics.



Targets for 2024
Chinese Targets for 2024
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• Total new vehicle sales Jan-Dec 2023 hit 30.094 million, up 12% year on 
year

• Total new vehicle production Jan-Dec 2023 hit 30.161 million, up 11.6% year 
on year

• Passenger Vehicle production hit 26.124 million, up 9.6%

• Passenger Vehicle sales hit 26.063 million, up 10.6%.

• Commercial Vehicle production hit 4.037 million, up 26.8%

• Commercial Vehicle sales hit 4.031 million, up 22.1%

• New Energy Vehicles production hit 9.587 million up 35.8%

• New Energy Vehicle sales hit 9.495 million up 37.9%

• In 2023, new vehicle sales in China hit 25.184 million, up 6%

• In 2023, new vehicle exports hit 4.91 million, up 57.9%

16

Overview of China’s Auto Market -2023



• Released on 24.01.2024 by China Automotive Industry Advisory Committee

➢ In 2024: Automobile production and sales to hit 31 million units

➢ Improvement needed: 

➢ Domestic auto market has not grown enough in recent years

➢ Losses made by New Energy Vehicle needs to be improved

➢ Export volumes need to be increased

• ‘Race to Change Lanes–China’s Road to New Energy Vehicles [ in the Fast Lane]’ by Miao Wei

• Trend of NEVs is irreversible

• Penetration rate of NEVs to hit 50% in 2025-2026; as per the ‘New Energy Vehicle Development 
Plan 2021-2035’

• Pure Electric Vehicles era from 2035

• Transformation of ‘functional cars’ to ‘smart cars’

• November 2023: Ministries began to allow L3/L4 autonomous vehicles on roads under 
conditional basis

• 15 January 2024: Ministries launched ‘vehicle road cloud integration’

• ICE / traditional fuel car makers must move to NEVs
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China’s Auto Targets 2024

What does this mean?

• Chinese 

government will 

push to achieve ALL 

these points

• EVs will be pushed 

both domestically 

and in export 

markets

• Loss making EV 

companies will likely 

be consolidated

• ICE carmakers MUST 

have a transition 

plan to EVs

• Measures will come 

to boost domestic 

market

2024汽车行业发展情况通报暨迎春团聚会在京举行

China’s Auto Industry 

Development report-2024 



Trade Routes to Europe
Navigating Global Politics Trade Routes
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Navigating Red Sea Disruption
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• Shanghai to Rotterdam

• Using Red Sea Route (RSR)

• 11,000 nautical miles 

• 25 days

• Using Cape of Good Hope 

• 14,000 nautical miles

• 34 days

• Using Northern Sea Route (NSR)

• 7,000 nautical miles

• 20 days

25 

days

34 

days

20 

days 
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Number of NSR transit voyages between 2010 and 2023. 
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“We estimate 0.9 
million cars were 

shipped to Russia / 
Eastern Europe 

from China overland 
in Containers (ie not 
seaborne trade)…” 

Dan Nash,

Head of RoRo

VesselsValue
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In conversation with Dan Nash, VesselsValue

• What proportion of new vehicle exports in 2023 from China used land routes, such 

as rail?

Dan Nash, VesselsValue: “We estimate 0.9 million cars were shipped to Russia / 

Eastern Europe from China overland in Containers (ie not seaborne trade).”

• What proportion of new vehicle exports in 2023 from China used shipping?

Dan Nash, VesselsValue: “We estimate 4.1 million light vehicles were shipped on 

ocean going vessels.”

• Of those new vehicles exported from China by Ship in 2023, what volume do 

you estimate were on RoRo vessels, ie PCTCs?

Dan Nash, VesselsValue: “3.6 million left China on RoRos.”

• Of those new vehicles exported from China by Ship in 2023, what volume do 

you estimate were in containers?

Dan Nash: “Half a million light vehicles were exported on Container ships, which is a 

huge number owing to a lack of deepsea RoRo capacity.”

Dan Nash,

Head of RoRo

VesselsValue



Thank You

For more information please email: Namrita.Chow@ecgassociation.eu
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